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SCHOOL DISTRICT DEBT PROFILE

PUBLIC FINANCE
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TOTALS

(Prior to State Reimbursement)
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1,159,600
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(4)

G.O. Bonds
Series of
2024
1,785,950
1,790,800
6,155,500
6,156,750
6,152,000
6,156,000
6,152,750
6,152,000
6,153,000

46,654,750

33,906,500

(5)

G.O. Bonds
Series of
2025
2,142,250
1,663,250
1,680,750
1,676,000
1,685,000
1,677,000
1,682,750
1,681,500
1,683,500
7,833,500
7,834,000
2,667,000

(6)

Total
Gross Debt
Service
8,345,675
7,832,550
7,836,250
7,832,750
7,837,000
7,833,000
7,835,500
7,833,500
7,836,500
7,833,500
7,834,000
2,667,000
89,357,225
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Series of
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3,257,875
4,378,500
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7,636,375

(10)

G.O. Bonds
Series of
2024
1,785,950
1,790,800
6,155,500
6,156,750
6,152,000
6,156,000
6,152,750
6,152,000
6,153,000

46,654,750

(11)

G.0. Bonds
Series of
2025
2,142,250
1,663,250
1,680,750
1,676,000
1,685,000
1,677,000
1,682,750
1,681,500
1,683,500
7,833,500
7,834,000
2,667,000
33,906,500

8,212,980
7,832,550
7,836,250
7,832,750
7,837,000
7,833,000
7,835,500
7,833,500
7,836,500
7,833,500
7,834,000
2,667,000
89,224,530

= 6/30/2027| 1,026,905
g 6/30/2028 0
g § 6/30/2029 0
g 2 6/30/2030 0
R 6/30/2031 0
< 6/30/2032 0
33 6/30/2033 0
i 6/30/2034 0
< 6/30/2035 0
6/30/2036 0
6/30/2037 0
6/30/2038 0
TOTALS 1,026,905
Principal o $1,115,000

Outstanding™:
CR 2013, CR

Purpose:

- 2014
E Call Date: Non-Callable
8 Avg. Coupon: 3.62%
SRl Arb Yield: 1.93%
il Reimb %: 22.25%
26/27 CARF% 51.43%
School Share: 88.56%
State Share: 11.44%

$4,170,000

NM

8/15/2026
4.47%
3.87%
0.00%

51.43%
100.00%
0.00%

$35,625,000

NM

2/15/2031
4.91%
2.74%
0.00%

51.43%
100.00%
0.00%

$23,245,000

NM

2/15/2032
4.91%
3.34%
0.00%

51.43%

100.00%
0.00%

Purpose Codes:

$64,155,000

NM = New Money CR = Current Refunding AR = Advance Refunding DR = Debt

Restructuring

[1] Outstanding principal as of October 12, 2026

Outstanding prinicipal on the Series of 2023 reflects the $2,975,000 self-directed
refunding of the 2/15/2027 maturity.



INTEREST RATE HISTORY (2000 — YTD) PUBLIC FINANCE

MMD stands for Municipal Market Data; which is the daily index off of which most municipal bonds are priced.

Interest Rate History (2000 - YTD)

10 Year AAA MMD (Municipal Market Data)

Since January 2000
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Max: 5.37 5/17/2000
Min: 0.58 8/7/2020
Average: 2.82 -
Current: 3.90 10/13/2026 |

Current 10 Year MMD = 3.90%

Setries of 2025

Series of 2024

e 10 Year MMD === Current

Source: Thomson Reuters
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INTEREST RATES THIS YEAR

Maturity
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NOTE : The United States & Israel attacked Iran on February 28, 2026.

Day Before
Conflict Started
2/27/2026
2.02%
2.03%
2.04%
2.06%
2.10%
2.17%
2.27%
2.34%
2.43%
2.52%
2.65%
2.77%
2.89%
3.00%
3.10%
3.23%
3.38%
3.53%
3.69%
3.84%
3.93%
3.99%
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4.16%
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Source: Thomson Reuters
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Current
MMD Curve
10/13/2026
3.16%
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4.88%
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Started
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PUBLIC FINANCE

MMD CURVE
FEBRUARY 27, 2026 VS. OCTOBER 13, 2026

==2/27/2026 ==10/13/2026
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NEW MONEY FOR CAPITAL PROJECTS - $31,000,000
MAXIMUM BORROW WITH NO TAX INCREASE

1 2 3 4 5
Less:
Fiscal Total Net PROJECTED PROJECTED Interest New

PUBLIC FINANCE

9 10

New Required Required

Budget

Year Outstanding Series of 2027 Series of 2028 Earnings/ Total Net
Ending Debt Service $15,000,000 $16,000,000 SD Reserves Debt Service

Mills Millage Millage
Required Increase ($) Increase (%)

Dollars Surplus
Appropriated  (Deficit)

2027 8,212,980 0 0 8,212,980 0.000 0 9,412,000 1,199,020
2028 7,832,550 287,517 0 8,120,067 0.000 0 0.00% 9,412,000 1,291,933
2029 7,836,250 763,750 810,594 9,410,594 0.000 0 0.00% 9,412,000 1,406
2030 7,832,750 768,500 800,750 9,402,000 0.000 0 0.00% 9,412,000 10,000
2031 7,837,000 763,000 800,500 9,400,500 0.000 0 0.00% 9,412,000 11,500
2032 7,833,000 767,750 800,250 9,401,000 0.000 0 0.00% 9,412,000 11,000
2033 7,835,500 767,250 800,000 9,402,750 0.000 0 0.00% 9,412,000 9,250
2034 7,833,500 766,750 799,750 9,400,000 0.000 0 0.00% 9,412,000 12,000
2035 7,836,500 766,250 799,500 9,402,250 0.000 0 0.00% 9,412,000 9,750
2036 7,833,500 765,750 799,250 9,398,500 0.000 0 0.00% 9,412,000 13,500
2037 7,834,000 765,250 799,000 9,398,250 0.000 0 0.00% 9,412,000 13,750
2038 2,667,000 5,934,750 798,750 9,400,500 0.000 0 0.00% 9,412,000 11,500
2039 0 8,600,750 798,500 9,399,250 0.000 0 0.00% 9,412,000 12,750
2040 0 1,900,500 4,588,250 6,488,750 0.000 0 0.00% 9,412,000 2,923,250
2041 0 0 6,493,500 6,493,500 0.000 0 0.00% 9,412,000 2,918,500
2042 0 0 6,489,000 6,489,000 0.000 0 0.00% 9,412,000 2,923,000
2043 0 0 0 0 0.000 0 0.00% 9,412,000 9,412,000
2044 0 0 0 0 0.000 0 0.00% 9,412,000f 9,412,000
2045 0 0 0 0 0.000 0 0.00% 9,412,000f 9,412,000
2046 0 0 0 0 0.000 0 0.00% 9,412,000f 9,412,000
2047 0 0 0 0 0.000 0 0.00% 9,412,000f 9,412,000
2048 0 0 0 0 0.000 0 0.00% 9,412,000f 9,412,000
2049 0 0 0 0 0.000 0 0.00% 9,412,000f 9,412,000
2050 0 0 0 0 0.000 0 0.00% 9,412,000 9,412,000
89,224,530 23,617,767 26,377,594 0; 139,219,891 0.000 0

(1) Annual net debt service for Series of 2019, 2023, 2024, and 2025.

(2) Proposed Series of 2027, 515,000,000 dated October 1, 2027. Avg. Coupon 5.00%, Yield 4.98% (current rates + 50 bps). Local Effort 100%.
(3) Proposed Series of 2028, 516,000,000 dated October 1, 2028. Avg. Coupon 5.00%, Yield 5.14% (current rates + 50 bps). Local Effort 100%.
(8) Percentage tax increase based upon 16.7089 total mills in place.

(9) Assumes the District currently funded to approximately 59,412,000 for annual net debt service.

*Asumes the FY 2026-27 mill is worth 52,958,000 per the administration as of October 2026.
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NEW MONEY FOR CAPITAL PROJECTS - BORROW $55,000,000 AND USE $15,000,000
OF CAPITAL RESERVE

PUBLIC FINANCE

1 2 3 4 5 6 10 11
Less:
Fiscal Total Net PROJECTED PROJECTED  PROIJECTED Interest New New Required Required Budget
Year Outstanding Series of 2027 Series of 2028 Series of 2029  Earnings/ Total Net Mills Millage Millage Dollars Surplus
Ending Debt Service $15,000,000 $20,000,000 $20,000,000 SD Reserves Debt Service Required Increase ($) Increase (%) Jll Appropriated  (Deficit)
2027 8,212,980 0 0 0 8,212,980 0.000 0 9,412,000 1,199,020
2028 7,832,550 287,517 0 0 8,120,067 0.107 316,506 0.64% 9,728,506 1,608,439
2029 7,836,250 763,750 385,504 0 8,985,504 0.107 316,506 0.64% 10,045,012f 1,059,508
2030 7,832,750 768,500 1,027,000 391,367 10,019,617 0.107 316,506 0.63% 10,361,518 341,901
2031 7,837,000 763,000 1,031,750 1,042,750 10,674,500 0.107 316,506 0.63% 10,678,024 3,524
2032 7,833,000 767,750 1,031,250 1,042,500 10,674,500 0.000 0 0.00% 10,678,024, 3,524
2033 7,835,500 767,250 1,025,750 1,047,250 10,675,750 0.000 0 0.00% 10,678,024 2,274
2034 7,833,500 766,750 1,030,500 1,041,750 10,672,500 0.000 0 0.00% 10,678,024 5,524
2035 7,836,500 766,250 1,030,000 1,041,500 10,674,250 0.000 0 0.00% 10,678,024 3,774
2036 7,833,500 765,750 1,029,500 1,046,250 10,675,000 0.000 0 0.00% 10,678,024 3,024
2037 7,834,000 765,250 1,029,000 1,045,750 10,674,000 0.000 0 0.00% 10,678,024 4,024
2038 2,667,000 5,934,750 1,028,500 1,045,250 10,675,500 0.000 0 0.00% 10,678,024 2,524
2039 0 8,600,750 1,028,000 1,044,750 10,673,500 0.000 0 0.00% 10,678,024 4,524
2040 0 1,900,500 7,732,500 1,044,250 10,677,250 0.000 0 0.00% 10,678,024 774
2041 0 0 9,631,750 1,043,750 10,675,500 0.000 0 0.00% 10,678,024 2,524
2042 0 0 4,919,250 5,753,250 10,672,500 0.000 0 0.00% 10,678,024 5,524
2043 0 0 0 10,672,250 10,672,250 0.000 0 0.00% 10,678,024 5,774
2044 0 0 0 6,373,500 6,373,500 0.000 0 0.00% 10,678,024 4,304,524
2045 0 0 0 0 0 0.000 0 0.00% 10,678,024; 10,678,024
2046 0 0 0 0 0 0.000 0 0.00% 10,678,024; 10,678,024
2047 0 0 0 0 0 0.000 0 0.00% 10,678,024; 10,678,024
2048 0 0 0 0 0 0.000 0 0.00% 10,678,024; 10,678,024
2049 0 0 0 0 0 0.000 0 0.00% 10,678,024; 10,678,024
2050 0 0 0 0 0 0.000 0 0.00% 10,678,024; 10,678,024
89,224,530 23,617,767 32,960,254 34,676,117 180,478,667 0.428 1,266,024
(1) Annual net debt service for Series of 2019, 2023, 2024, and 2025.
(2) Proposed Series of 2027, 515,000,000 dated October 1, 2027. Avg. Coupon 5.00%, Yield 4.98% (current rates + 50 bps). Local Effort 100%.
(3) Proposed Series of 2028, 520,000,000 dated October 1, 2028. Avg. Coupon 5.00%, Yield 5.10% (current rates + 50 bps). Local Effort 100%.
(4) Proposed Series of 2029, 520,000,000 dated October 1, 2029. Avg. Coupon 5.00%, Yield 5.25% (current rates + 50 bps). Local Effort 100%.
(9) Percentage tax increase based upon 16.7089 total mills in place.
(10) Assumes the District currently funded to approximately 59,412,000 for annual net debt service.
*Asumes the FY 2026-27 mill is worth $2,958,000 per the administration as of October 2026.
RAYMOND JAMES .



NEW MONEY FOR CAPITAL PROJECTS - BORROW $75,000,000 AND USE $5,000,000

OF CAPITAL RESERVE PUBHIC FINANEE

1 9 10
Less:

Fiscal Total Net PROJECTED  PROJECTED Interest New New Required Required Budget

Year Outstanding [l Series of 2027 Series of 2028 Earnings/ Total Net Mills Millage Millage Dollars Surplus

Ending Debt Service $15,000,000 $60,000,000 SD Reserves Debt Service Required Increase ($) Increase (%) Jll Appropriated  (Deficit)
2027 8,212,980 0 0 8,212,980 0.000 0 9,412,000 1,199,020
2028 7,832,550 287,517 0 8,120,067 0.198 584,205 1.18% 9,996,205 1,876,138
2029 7,836,250 763,750 1,172,847 9,772,847 0.198 584,205 1.17% 10,580,410 807,563
2030 7,832,750 768,500 3,142,250 578,885 11,164,615 0.198 584,205 1.15% 11,164,615 0
2031 7,837,000 763,000 3,147,000 11,747,000 0.198 584,205 1.14% 11,748,820 1,820
2032 7,833,000 767,750 3,141,500 11,742,250 0.000 0 0.00% 11,748,820 6,570
2033 7,835,500 767,250 3,141,250 11,744,000 0.000 0 0.00% 11,748,820 4,820
2034 7,833,500 766,750 3,146,000 11,746,250 0.000 0 0.00% 11,748,820 2,570
2035 7,836,500 766,250 3,140,500 11,743,250 0.000 0 0.00% 11,748,820 5,570
2036 7,833,500 765,750 3,145,250 11,744,500 0.000 0 0.00% 11,748,820 4,320
2037 7,834,000 765,250 3,144,750 11,744,000 0.000 0 0.00% 11,748,820 4,820
2038 2,667,000 5,934,750 3,144,250 11,746,000 0.000 0 0.00% 11,748,820 2,820
2039 0 8,600,750 3,143,750 11,744,500 0.000 0 0.00% 11,748,820 4,320
2040 0 1,900,500 9,843,250 11,743,750 0.000 0 0.00% 11,748,820 5,070
2041 0 0 11,742,750 11,742,750 0.000 0 0.00% 11,748,820 6,070
2042 0 0 11,745,500 11,745,500 0.000 0 0.00% 11,748,820 3,320
2043 0 0 11,745,750 11,745,750 0.000 0 0.00% 11,748,820 3,070
2044 0 0 11,742,500 11,742,500 0.000 0 0.00% 11,748,820 6,320
2045 0 0 11,744,750 11,744,750 0.000 0 0.00% 11,748,820 4,070
2046 0 0 6,846,000 6,846,000 0.000 0 0.00% 11,748,820 4,902,820
2047 0 0 0 0 0.000 0 0.00% 11,748,820 11,748,820
2048 0 0 0 0 0.000 0 0.00% 11,748,820 11,748,820
2049 0 0 0 0 0.000 0 0.00% 11,748,820 11,748,820
2050 0 0 0 0 0.000 0 0.00% 11,748,820 11,748,820

89,224,530 23,617,767, 108,019,847 578,885; 220,283,259 0.790 2,336,820

(1) Annual net debt service for Series of 2019, 2023, 2024, and 2025.

(2) Proposed Series of 2027, 515,000,000 dated October 1, 2027. Avg. Coupon 5.00%, Yield 4.98% (current rates + 50 bps). Local Effort 100%.
(3) Proposed Series of 2028, 560,000,000 dated October 1, 2028. Avg. Coupon 5.00%, Yield 5.34% (current rates + 50 bps). Local Effort 100%.
(8) Percentage tax increase based upon 16.7089 total mills in place.

(9) Assumes the District currently funded to approximately 59,412,000 for annual net debt service.

*Asumes the FY 2026-27 mill is worth 52,958,000 per the administration as of October 2026.
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SELF-DIRECTED REFUNDING PUBLIC FINANCE

Issue: 2023 Series Bonds Callable 8/15/2026
Outstanding Debt:

e Feb. 15,2027, $2,975,000 5% coupon
e Feb. 15,2028, $4,170,000 5% coupon

Self-Directed Refunding:

Phase |. Refund the Feb. 15, $2,975,000 2027 bonds on Aug. 15,
2026

1. Interest expense 8/15/26 — 2/15/27 = $74,375

2. Loss of interest earnings on $2,975,000 from 8/15/26-2/15/27 =
$2,975,000 x 3.25% = $48,345

3. Economic Gain on SDR = $26,030

“***Phase | Completed™****
Phase Il. Refund the Feb. 15, $4,170,000 2028 bonds on July 1, 2027

4. Interest expense 7/1/27 - 2/15/28 = $130,312
5. Loss of interest earnings on $4,170,000 from 7/1/27-2/15/28 =

$4,170,000 x 4.00% = $104,250
6. Economic Gain on SDR = $26,062

RAYMOND JAMES



DISCLAIMER PUBLIC FINANCE

The information contained herein is solely intended to facilitate discussion of potentially applicable financing applications and is not intended to be a specific buy/sell
recommendation, nor is it an official confirmation of terms. Any terms discussed herein are preliminary until confirmed in a definitive written agreement. While we believe that the
outlined financial structure or marketing strategy is the best approach under the current market conditions, the market conditions at the time any proposed transaction is
structured or sold may be different, which may require a different approach.

The analysis or information presented herein is based upon hypothetical projections and/or past performance that have certain limitations. No representation is made that it is
accurate or complete or that any results indicated will be achieved. In no way is past performance indicative of future results. Changes to any prices, levels, or assumptions
contained herein may have a material impact on results. Any estimates or assumptions contained herein represent our best judgment as of the date indicated and are subject to
change without notice. Examples are merely representative and are not meant to be all-inclusive.

Raymond James shall have no liability, contingent or otherwise, to the recipient hereof or to any third party, or any responsibility whatsoever, for the accuracy, correctness,
timeliness, reliability or completeness of the data or formulae provided herein or for the performance of or any other aspect of the materials, structures and strategies presented
herein. This Presentation is provided to you for the purpose of your consideration of the engagement of Raymond James as an underwriter and not as your financial advisor or
Municipal Advisor (as defined in Section 15B of the Exchange Act of 1934, as amended), and we expressly disclaim any intention to act as your fiduciary in connection with the
subject matter of this Presentation. The information provided is not intended to be and should not be construed as a recommendation or “advice” within the meaning of Section
15B of the above-referenced Act. Any portion of this Presentation which provides information on municipal financial products or the issuance of municipal securities is only given
to provide you with factual information or to demonstrate our experience with respect to municipal markets and products. Municipal Securities Rulemaking Board (“MSRB”) Rule
G-17 requires that we make the following disclosure to you at the earliest stages of our relationship, as underwriter, with respect to an issue of municipal securities: the
underwriter's primary role is to purchase securities with a view to distribution in an arm’s-length commercial transaction with the issuer and it has financial and other interests that
differ from those of the issuer.

Raymond James does not provide accounting, tax or legal advice; however, you should be aware that any proposed transaction could have accounting, tax, legal or other
implications that should be discussed with your advisors and/or legal counsel.

Raymond James and affiliates, and officers, directors and employees thereof, including individuals who may be involved in the preparation or presentation of this material, may
from time to time have positions in, and buy or sell, the securities, derivatives (including options) or other financial products of entities mentioned herein. In addition, Raymond
James or affiliates thereof may have served as an underwriter or placement agent with respect to a public or private offering of securities by one or more of the entities referenced
herein.

This Presentation is not a binding commitment, obligation, or undertaking of Raymond James. No obligation or liability with respect to any issuance or purchase of any Bonds or
other securities described herein shall exist, nor shall any representations be deemed made, nor any reliance on any communications regarding the subject matter hereof be
reasonable or justified unless and until (1) all necessary Raymond James, rating agency or other third party approvals, as applicable, shall have been obtained, including, without
limitation, any required Raymond James senior management and credit committee approvals, (2) all of the terms and conditions of the documents pertaining to the subject
transaction are agreed to by the parties thereto as evidenced by the execution and delivery of all such documents by all such parties, and (3) all conditions hereafter established
by Raymond James for closing of the transaction have been satisfied in our sole discretion. Until execution and delivery of all such definitive agreements, all parties shall have the
absolute right to amend this Presentation and/or terminate all negotiations for any reason without liability therefor. Thomson Reuters Municipal Market Data (“MMD”) is a
proprietary yield curve which provides the offer-side of AAA rated state general obligation bonds as determined by the MMD analyst team. Raymond James & Associates, Inc.,
member New York Stock Exchange/SIPC.
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